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straseneca CinC arma $ synthase X&) &
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TH4, Pfizer 3)| 3% M
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At least Keydrivers
'«3178z Key drivers - T2
...... <RSV * MR
Optionality + Eranatamab
Next Wave  from early-stage * Rilectind
Additional of innovation:  pipeline & BD Koydrivers #Tskamat Nd
growth from 6 registrational *+ Wigesios Fronchise
New Product stage assets +uoes ~ car:oy
LOE B Portfolio * Biesino
rands
2025 Baseine 20252090 New BD Deal 2030 2022 YTD &Net 18 Additional Internal 2030 Revenues
Revenues' LOEs Risk-Adjusted Months" Launches Pipeline Revenue
Revenues 2030 Revenues through 2030
2025 2030
Revenues Revenues
RIZ: BMS, ASZSH 2| MAME] RH2: Plizer, NRZH 2 MAIME]
T8 5. Novartis )| 3% M=
Pipeline with multi-bn1
. - potential to drive outer
3 additional multi-bn year growth
brands to drive
further growth
6 existing multi-bn brands’, remibrutinib
with USD 13.5bn2growing 23% (Q3 '22)
5 SCEMBLIX' ianalumab
r elacarsen
Eruviero” P
?KISQALI zolgensma iptacopan
S¢Cosentyx’ 0 Entrestor
W Kesimpta: T2 LEQVIO”
Expected LOE impact greater between 2023 — 2025 timeframe; minimal post 2025
2023 6 in-market brands Near-term launches Select pipeline
RE: Novartis, A1GEH 2| Mx|ME
A AlA=TY 3
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TH 6. AbbVie #2 ADC I0IZ2f!

Heme-Onc Solid Tumor Positive Phase 2b results
Targets Targets

ADCIt LM

d=2U= #EE
odality®! xBNA

Phase 3/
Phase 3 Ready

Proof of Concept in
2022 - 2023

Proof of Concept in
2024 - 2025

AtZ: AbbVie, 1FSE 2|MA|HIE
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20239 modality?] $FF= ADC7} 2 HOo& HOlth Merck, AstraZeneca,
Novartis, Abbvie, Gilead 5©°] ADC Tto]g}elS AF5}%1 Lonza % AMAIR}
°ol2=A2 5 CDMO 7|9k ADC o SIS FJxa7|ut Alatadv] 24d& W

5}3ith Mercks TROP-2, anti—ROR-1 ADC 10|z}l 7h=sh YA
ofo Al FF $10B WSS AU F5oll TG, Abbview 432 HIAA]
9F 752 Teliso—V(MET AD)E MIEe1o] 9] ofe] a5 o)
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o|Zellos ADCE AFSIYT AmgenS Hlaulol22te] HTAS ATl
B ADCZ] wlo|Zekel S| ABISHYIL, Gileadt Trodelvy®] 4% 2
R PSRy 12 A2 1EY AR B YAARL BES o3t 58

o CDMOGIME ADC H44om ofsé Smsfo st ¥op} =i oot
Lonza+= biologics, small-molecule, CGT A @] A2 AHu|AE njgtoz At
e ADCAIA Y] At BAEaEsll dEa ek, AMdutol L= A~
% 3340] mRNA AIAS S olo] 4ol ADC ANE 271 g
3, Al AgYe] FdiE A sk

F2UE moldality?] &4 7|&e4de U5 mRNAS S4o® mpo]zziql
Y RNAAA] A T3t FERRMY Pfizer+= covid, influenza, RSVE §A| E}
ASe mENA WAS Ul HE BRHS AN: A% WEsD
Merck:= Moderna®} X8 =0l k=g ohilAl mRNA-4157/V940 7|ESc} 4
2a% 240l )R B o] AR/AEe] 44% AL EIE Hol
e Ayxsh g 71ETT ASSa AAE o] Al Aol wEA Sl A
S 7|95kl RNAAIA] 71t CDMO9 % o]ojA Agilent &2| A 8A| 4
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CH 7. Merck-Moderna Al Jje pigh

+ Phase 2 trial for the adjuvant treatment of patients

with stage Ill/IV melanoma with high risk of
TelisoV recurrence following complete resection
¢-MET ADC

+ Demonstrated a statistically significant and
clinically meaningful improvement in RFS versus

KEYTRUDA alone
+ Combination reduced the risk of recurrence or death
v by 44% (HR=0.56 [95% Cl, 0.31-1.08]; one-sided p-
ABBY T sEéiFi value=0.0266)

Development strategy

Steroid ADC

+ Todiscuss Phase 2b results with regulatory
ABavisi authorities and initiate a Phase 3 study in melanoma
ABBV-400 ABBV-706
1 CcMET ADC SEZ6 ADC in 2023
+ Planning additional studies in other forms of cancer

RI2: Merck, MESHAH 2|AMx|ME]
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Non-Covid &3 oj&2 '2 ol 6% MZ &M Jts

'25d EFotg EAsZ 0 o At =|o{(-$17B), Ol & CHH|5H7| 2[5 &% 1 S
19Z 9| Al mo|Z2lol/MEZE EA|, BD ¥ MRAE S5 20307HX| tfEUALES T35l 6+%2
MEg X7 A

MRAE oo}l o450 SIALY FxEEMGE 42 ofsh A, Blulo|QE 2 JHsM U

'234d non-covidF & MZEH(7~9% ZI0|HA)2 J|ZEME, AFHE, M A o™ MEo| 22 1/3

= o
Covid #4122 4%} FAEXO0| 30% HEES 20| &% =t & A MY 2023H0| RS20
A

s et = ofo|Lt, 27t a5t oY HEER St= Yol Jls
2 UaE ool AGHAIYE =2stod 270 3lAb MM, 7 (Kenvue) + 2ol T EHJ&Y)
HotREE 8% ME ('22.9 YTD) 11 ASME

2025A7IA] M U+EE fE $60B HA=E= ¢ molZa2felol Al mol=Zaztel HaAl: 1) Carvykti(BCMA
CAT-T), 2) Rybrevant (bispecific EGFR cMET antibody) + lazertinib(oral EGFR inhibitor) 3)
Milvexian(Factor 8), 4) Nipocalimab(FcRn antagonist), 5) Taris(bladder cancer platform)

Mutiple myloma= Darezalex ZA2 2 W& mol=zlol f Fte2lo|d gio] A&e A

MBAE Z7|EHA, unmet medical need, AFE3} H2H/7|20|L AWM 2 2of ZSACE AHE
Agzl2} Hlo|2A| e AWF = Fo|2| HO[2A| 2 AE HME 20 T

glof#H0|E HiO|RA| 2 AHolAS BT AEg WS X

2028 F|ERCt E50t2 2 Ik f &5t I 4 2kl
et Esttzof wE tfEstEES oHEst It MEES 7I0E = USS 5. €F SsC HEge

A3y T %JO;

A=A E AHA R Zato] BT Aels YE. w2 RES fstAXIg LIHX = Aldof
HFAtst] SHIIHCRZ J||IIAE Musts geoz 2 A

7ot 2 2030 7HA| $11B tHE Z23| 7Hsd A

Xk 347 97K alek EAlsio] EHALE S ot HEHTE, 20% SEHH EPS 4 &, $40B ol
HUHFSE 7|50, 671 mo|Zafel ZA|Z 20254 $13B tiES 24t 20304 $25B

o
oldte 2 M% JtsE A
Milvexian, CELMoD agents, LPA1Antagonist, Repotrectinib, Cendakimab?}t near—-term AZ&te| =7t
A2Eeoz 30+ Ak mloj=atel 2 A3 R&D Z3 E(Protein Homeostasis, Cell Therapy) &2 2 &
F0/2} S5 2=0| T Skyrizit Rinvogel AZ0| BiE&AES ohaler A, Folzt o301 £0| $21B +=Z2ld
2025 $17.5BE M A== Skyriz i+ Rinvoq 0£0| 20274 $21B= &gl Aoz Mot
SHtH 22 &2 2023 -$5.7B A T 2026 AFE Al mo|Z2lelo| JtMste] ZItMZ Sotd A
ADC, BsAbs AtM|CH Z2ZE mo|z=zjelo| getMFEE S8V M =0t & MY
0| XM ofE2 20294 $9B O[A V[ FE £ U2 U2 J|OH
Horizon Pharma @ls== first-in—class / best-in—class &l2fmio|Za2fel &tE
Inflammation, Oncology, Y 8Fe|otE HIO|QA|LE A2 MAs A
ADCHE & Al modalityZ2| oleiHAHZ| SEE X%
23/1/31 FO|2} Hio|A|LE] EA| 57 HIO|A|LURE ZEAIZIC0] 20214 $2.2B & =M
28alz} ofdz|of, &2I2|A0A first biosimilar X9 oflAk5to 7} 37) vlo|2A| 22 mZpo|Zzlelez
Z 1170 HEF EFE 4. 203040 = 202149 Fjof ot ofE J|0f
$4B A7, $1B CAPEX(25t0| 2+ = AT E20[Lt MH|), vl 10% =i, $6B AtAFOHY of &
Small-molecule, biologics, CGT & 72| &2 modalityol CHal Mu|AE = = H2 :
CDMOYS Z=. 300{22| c}kst location MAMAHE HF HHE
Spikevax® 33301 mRNA HMA MMzZHZ 2F5 Ast ADC MRS S25tH ADCRE &l 5

S 10% =l A 20% 77K
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202242 oIBa0lM, ZIIAA, B-2HY Yoz TAF, £ UNEH|Y Y 8802 X
oreren| 2023de of Ze Habo| fAsE shed SEalEH|8T UFe X% ASE oz MY
Al

H
A HAMFOl 450l ADC MAME| FI18 74 20244 127 MM X
MM Lifescience HE(AMMEA+AMHI0R 1,500 SSEXHE Safl 20234 127 ADC 7|
EXbet 4. Jaguar Gene Therapyoll 200212, Senda Biosciencedl 19028 7| FX}.
CDOMM MEXZH, ADC, mRNA & CIFst modality LHACZ #ET|&22 T3
4322 87 DAL 1170 M Zol cis] CMO A2k MZ 2t2. 2023 U 5% M AME A,
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EH 9. Pfizer vs. A& Composite

CH 10. J&J vs. N&E Composite

($) (%) $) (%)
——PFE US EQUITY Relative to NYA Index ——JINJ US EQUITY Relative to NYA Index
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At=Z: Bloomberg, AlAEH E|AMRMHE AtZ: Bloomberg, AHESH 2|MX|HE
TH 11. Merck vs. A& Composite THE 12. BMS vs. AIZ Composite
(%) (%) ($) (%)
— MRK US Equity Relative to NYA Index — BMY US Equity Relative to NYA Index
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X2 Bloomberg, AHEH 2| MXME A2 Bloomberg, 2 ¥EH 2| M X ME]
TH 13. Abbvie vs. A& Composite CH 2. Amgen vs. & Composite
(%) (%) %) (%)
——ABBV US EQUITY Relative to NYA Index — AMGN US EQUITY Relative to CCMP Index
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AtE: Bloomberg, A HEH 2| x| M E] A2 Bloomberg, 2¥SH 2| A x| ME]
TH 35. Lonza vs. AI® Composite CH 46, AdHIO0I2ZEA vs. ME Composite
(CHF) (%) (2) " | (%)
. . AbA- Al A il
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