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Type size
Tankers
VLCC 320,000
Suezmax 157,000
Aframax 115,000
'MR' Tanker 51,000
Bulkers
Capesize 180,000
Panamax 83,000
Handymax 63,000
Handysize 40,000
Gas Vessels
LPG 91,000
LNG 174,000
Dry Cargo
Container 23,000
Container 13,000
Container 2,750

Pure Car Carriers 7,000~

Index Newbuilding Price
Rz S22, AASH 2|MRIME

unit 2022
dwt 120.00
dwt 80.00
dwt 62.00
dwt 43.50
dwt 60.50
dwt 33.50
dwt 30.50
dwt 28.50
cbm 95.50
cbm 248.00
teu 215.00
teu 138.00
teu 42.00
ceu 91.00
pt 161.84

2023

128.00
85.00
70.00
47.50

67.75
35.50
33.00
30.00

113.50
265.00

235.00
148.00
41.25
97.00
178.36

A
) he LPGRERIS| AZEMIL7IES 84k comOM 91k come2 A

2024

129.00
90.00
75.00
52.00

76.00
37.50
34.75
30.50

122.00
260.00

275.00
183.00
43.50
97.00
189.16

11-Jul 2025

126.00
86.00
72.00
49.00

73.50
36.50
33.50
29.50

119.00
253.00

273.00
179.00
45.00
91.50
186.79

18-Jul-2025

126.00
86.00
72.00
49.00

73.50
36.50
33.50
29.50

119.00
252.00

273.00
179.00
45.00
91.00
186.63
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TN UFZ(HY: &)
Newbuilding
Activity
Oil Tankers
Chemical & Spec. Tankers
LPG Carriers
LNG Carriers
Bulk Carriers
Containerships
General Cargo Vessels
Ro-Ro Vessels
Refrigerated Vessels
Offshore Vessels
FPSO/FSU
Passenger & Cruise Ships
Other Misc. Vessels
TOTAL CONTRACTING
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Vessels Contracted

2022 2023 2024
158 420 444
118 177 253

59 122 146
183 68 93
559 697 538
451 217 380
260 287 237

91 88 76

17 24 5
122 147 155

7 4 9

53 43 60

33 26 16
2,11 2,320 2,412

11-Jul-25
95

56

33

23

102

208

65

60

29

687

Year—on—Year Trend

18-Jul-25
98

58

36

23

104

232

65

61

29

10
724

WEAK!!
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WEAKT!!
WEAKT!!
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WEAKER
WEAK!!
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WEAKI!
WEAKI!
WEAKI!
WEAKI!
WEAKI!!
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—-66%
-59%
-55%
-73%

-8%
—-65%
-91%
-72%
-39%
-59%
-27%
-35%
-55%
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Sales & Purchase Vessels Sales 2024 Type Size 2022 2023 2024 11-Jul -2025 18-Jul-2025

Activity 2022 2023 2024 11-Jul-2025  18-Jul-2025 %yoy Tanker (dwt)
Tanker Sales VLCC Resale 310,000  125.00 | 130.00 = 149.00 147.00 147.00
Total No Sales 204 581 408 299 06 17.5% VLCC 5Yr &1 310,000  95.00 | 105.00 = 114.00 117.00 117.00
Total DWT(,000) 66,615 57,060 36,938 24,291 24,939 6.7% Suezmax D/H Resale 160,000 85.00 95.00 97.00 94.00 93.00
Total Value($m) 17.675 19,518 14,238 7 301 7480 —23.6% Suezmax D/H 5 Yr £1 160,000 65.00  78.00 = 77.00 77.00 76.00
Bulker Sales Aframax D/H Resale 105,000  75.00 = 83.00  82.00 75.00 75.00
Total No.Sales . o7 90 %6 ia a0% Aframax D/H 5 Yr £ 105,000 60.00  70.50 = 67.00 62.50 62.50
Panamax D/H Resale 73,000 57.50 63.00 63.00 58.50 58.50
Total DWT(,000) 50,890 55,105 59,650 7,914 30,288 -15.5% Panamax D/H 5 Yr £2 73,000 4500  51.00  53.00 46.00 46.00
Total Value($m) 14,785 12,830 15,299 8,828 6,280  —33.6% PC D/H Resale 51000 4750 53.00  52.00 50.00 51.00
Other Sales PCD/H5Yr 51 51,000 40.00  43.50 42.00 40.00 41.00
Total No.Sales 916 904 860 365 381 -14.6% Tanker Secondhand Index(pt) 178.22  207.26 = 203.39 192.25 192.93

Total DWT(,000) 17,477 18,178 19,588 7,914 8,091 -25.1% Bulker (dw)
Total Value($m) 24,742 19,155 19,922 8,828 9,029 -3.8% Capesize Resale 180,000  52.50 = 68.00  75.50 76.00 76.00
TOTAL SALES Capesize 5 Yr 1 180,000 = 43.00  52.25  62.00 63.00 62.00
Total No.Sales 2.362 2,212 2,067 085 1,00 -14.6% Panamax Resale 82,000 3650  39.50  40.00 38.00 39.00
Total DWT(,000) 134,981 130,343 116,177 61,338 63,318 -9.6% Panamax 5 Yr S 82,000 ~ 30.00 ~ 34.00  34.00 30.50 31.50
Total Value($m) 57,402 51,503 49,459 22,196 22,799 -20.4% Handymax Resale 63,000 | 35.50 | 37.00 | 39.00 38.00 38.00
Averages$/Dut 425 395 426 362 360 -12.0% Handymax 5 Yr &1 60~61,000 = 28.00  30.50  32.50 30.50 30.50
RiE: ek, AliE AR MM Handysize Resale 38,000 2750  33.00  34.25 32.50 33.00
Handysize 5 Yr £1 37,000 2350 2650  26.25 25.50 26.00
Bulk Secondhand Index(pt) 154.42  172.22  186.83 181.07 184.48

Containership (TEUV)
10V &2 1,800 1450 14.00  21.50 27.00 27.00
5Yr 51 2,750 20.00 1500  31.00 41.00 42.00
15Yr &1 4500  29.00  21.00  38.00 40.00 40.00
5Yr 51 7,000 83.00 85.00
0Y &1 8,800  64.00 5200  65.00 79.00 81.00
Container Secondhand Index(pt) 59.45 52.06 72.77 80.24 81.16
Secondhand Price(pt) 14610  149.07 175.97 181.51 183.07
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BDI 27I;_.| ’é,*il, EH%H 'E'?:I ;ou.“ Average Eaming size 2022 2023 2024 11-Jul-2025 18-Jul-2025 JoWOW.
Tankers
At 2£(7/18) BAH 92 VLCC7} 15,5% /g5t 30,978 E 715, oll2utAs &4 VLCC $/day 23885 43206 33,502 26,813 30978 15.5%
0] 19,2% A3t 38,469€ S 7|2, ofxetatAT 3 9% 1St 30,0912 E 7|2, MRH Eco+Scrub $/day 44,458 56,826 45,411 36,678 40,787 11.2%
A 656 ST 167909018 719, Wbl B Sdel smen st sstr LT T L SR W T e o
%‘31% 7]%6‘;]- A:‘O CIUl $/dzy 55, A 5 B s s - . oo
ramax y 55,967 55,428 43,125 31,315 30,091 3.9%
Tefolda A= BDIE HhH] 23.4% 453 2, 0523EES 7|5, FAo|ZAlo| 27 EcotSoub Sy 66765 62101 48947 38,123 36,621 -3.9%
o] 42,8% A% 21 5589, TRPFATL 9 5% AFSSt 13 5459 SXaputAd 99lo 'MR' PC $/day 31,775 26,948 25,698 15,758 16,790 6.5%
0.9% A3} 11916222 7|23t Eco+Scrub $/ay 41,353 33,549 31,315 20,658 21,616 4.6%
’ ) Handy PC $/day 45,087 39,971 24,679 11,697 18,197 55.6%
7IAAl $91L 84k chmy LPG $HPA £9Jo] 2 4% A3t 64 034FE S 7|2, 174k cbm Bukers
T LNG 25 240 8,0% J5¢ 3700049 & 715 BDI ot 193382 137837  1,754.66 1,663.00 205200  23.4%
St Aglo]y A4 SCFI= A3 tiy] 5.0% 3128t 164695 7], CCFI= AZFujH] Capesize $/day 11,877 12,429 21,862 15,002 21,568 42.8%
0.8% 51213} 1303 SATOIES 7|23} Eco+Scrub $/day 24,666 20,773 29,274 19,769 26,268 32.9%
Panamax $/day 18,768 11,952 12,381 13,217 13,545 2.5%
Eco+Scrubx  $/day 24,099 16,807 16,534 16,741 17,088 2.1%
Supramax $/day 17,979 12,451 14,662 11,815 11,916 0.9%
Eco+Scrub**  $/day 24,093 16,903 19,683 15,872 15,956 0.5%
Gas Vessels
84k com LPG  $/day 54,088 91,625 42,028 62,533 64,034 2.4%
178kcom ING ~ $/day = 167,548 124,837 54,149 34,250 37,000 8.0%
Container
SCFI pt = 341018  1,005.79  2,506.26 1,733.29 1,646.90 -5.0%
CCFI pt | 279214 937.29  1,552.43 1,313.70 1,303.54 -0.8%
ClarkSealndex $/day 37,253 23,629 24,964 25,203 26,463 5.9%

Az 22k, MASHRIMRIME
) 2022~24'3 =R|= 2} aflef Htglol s

Z2) Hiel2ele 2010 built average eaming, 12422 2015 built average eaming.

33) «TpfoAZHIN FIBEA RS2 Kamsarmaxa 2015 built Eco+Scrubber—fitted 2101 i, *«fX2jatAz M3 M st
4222 Ultramaxa 20154 built Eco+Scrubberfitted 22loil sHZ
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2019 2020 2021 2022 2023 2024 2025

2019 2020 2021 2022 2023 2024 2025

20/01 21/01 22/01 23/01 24/01 25/01

MEMIE vs. SUMIKIS (40T INHIZ) MZEMIE vs. ZMIIKIG(X26'H0ILH) VLCC Z# 0d Z0I(AT2IHEALE)]) MREH B 0d
(pt) (pt) ($/day) ($/day)
350 250 350,000 80,000
— A TR TE X
300 = 300,000 70,000
=M RS 200 VLCC B# o
290 /‘ 250,000 e Scrubber-Fitted 60,000
200 150 /‘/— 200,000 50,000
| —_—
150 // \ (/. 150,000 40,000
N
: \V Ny 100
W\ 100,000 30,000
100
—_— N E IR 50,000 20,000
50 50
saustAS 0 10,000
0
3 8 5§ 8383 38Y SR I 0 -50,000 0
2222 3 IQ QLR 2019 2020 2021 2022 2023 2024 2025 20001 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01
Az Sk, AGSHEMAME Az 2k, MGSHZIMAME Az Fake, He|ME|IME Az Bk, AGSHMAME
M7 wzEnt S04 HHZ(AIZ6H0ILK) A48t ORI (AI 24H0ILH) HELNGaSM IRBLPGAEM(VLGC) 2Y
(A) (A) ($/day) ($/day)
400 100
600,000 _ P 180,000
Sad Y %0 — NG S5 4 29
350 REXRE " ut o 2 500000 160,000
300 ' 140,000
70
400,000 120,000
250 60
100,000
200 50 300,000
0 80,000
150
0 200,000 60,000
100 o 40,000
100,000
50 ‘ 10 20,000
0 0 0 0
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SCFI, CCFI(ZHOILSXI4) BDI(Z3N 22KI4) Mut 2 J1 Hid
Py ®) (/=)
1 0/
6,000 6,000 4,500 VLSFO Bunker Prices (0.5% Sulphur), Rotterdam
CCFI
BDI 4,000 HSFO 380cst Bunker Prices (3.5% Sulphur),
5,000 SCFI 5,000 Rotterdam
3,500 MGO Bunker Prices, Rotterdam
4,000 4,000 3,000 e Estimated LNG Bunker Price, N\W Europe (IFO
380cst Equivalent)
2,500
3,000 3,000
2,000
2,000 2,000 1,500
1,000
1,000 », 1,000
500
0 0 0
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 2019 2020 2021 2022 2023 2024 2025
Az Zate, dGSAR|MAHE Az Z2ke, AGSAR|MAIMHE A2 Sake AYS AR M| HE
AJEEVLCC M B 0| OLAIOI3= 2| I Z0|
($/1dt) ($/E)
800 1,400
Japan
700 1,300
— Korea
1,200
600 China 20mm
1,100
500 1,000
400 900
300 ’ —_—l 800
200 ar3 2t Al 00
7| Ak 600
100 500
0 400
2019 2020 2021 2022 2023 2024 2025 20/01 20/11 21/09 22/07 23/05 24/03 25/01
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Compliance Notice
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