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SUMMARY
MEMI} SEH(EIP): WRKER)
Oxﬂ'(7/25) ARMIML |2 XL = [fH] 0.03EQIE ASOE 186.662 J|E Type size  unit 2022 2023 2024 18-Jul-2025 25-Jul-2025
305Kt sﬂHJRI#E HZHI 0.99TQIE M50 184.068 JI= Tankers
vLCC 320,000 dwt =~ 12000  128.00  129.00 126.00 126.00
- Oi2: O 23N 22 &52= BDI 2,257 VI
L ) Suezmax 157,000  dwt 80.00  85.00  90.00 86.00 86.00
Aframax 115,000  dwt 62.00  70.00  75.00 72.00 72.00
'MR' Tanker 51,000  dwt 4350 4750  52.00 49.00 49.00
1. AEM A| I-%'cz’t Bulkers
Capesize 180,000  dwt 60.50  67.75  76.00 73.50 73.50
30FXH7/25) MZMIIX|4L X|Lt F CfH] 0.03XQE A&3t 186.662 7|2 Panamax 83,000  dwt 33.50 35.50 37.50 36.50 36.50
Handymax 63,000  dwt 3050 3300 3475 33.50 33.50
— 305FAHT7/25) AZRA7IA = A F tiH] 0,033 E A3 186,663 7]& Handysize 40,000  dwt 2850 30.00  30.50 29.50 29.50
o Gas Vessels
= Y L
- A GRS AR A EAE WE %S 7 F 174k cbmy LNGAL©] LPG 91,000 cbom = 9550 11350  122.00 119.00 119.00
1k gy sl2kslh 13 000TEUR ZH|o|yAle 1t T sj2ks) NG 174,000 cbm | 248.00  265.00  260.00 252.00 251.00
Dry Cargo
- 302} £ LUDA qu LPGAI0] 3%, LNGAI®] 14, Egfoi=iHo] 114, ZiH|o] Container 23000 fteu | 21500  235.00  275.00 273.00 273.00
YAlo| 10;{ AYE7iarrt 84, oHokx] UAo] 73 A W FF =7} 34 7]epAo] 14 Container 13000 teu  138.00  148.00  183.00 179.00 178.00
o2 £ 40&4% 712, FALFEFE 76470]1 20249 T 7)7F FOF A £FHEe 2 Container 2,750  teu 4200 4125 4350 45.00 45.00
- Pure Car Carriers 7,000~  ceu 91.00 97.00 97.00 91.50 91.00
alel
1,223% Index Newbuilding Price  pt 161.84 178.36  189.16 186.79 186.63

Az 22k, NISH 2MRIE
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TN UFZ(HY: &)
Newbuilding

Activity

Oil Tankers

Chemical & Spec. Tankers
LPG Carriers

LNG Carriers

Bulk Carriers
Containerships

General Cargo Vessels
Ro-Ro Vessels
Refrigerated Vessels
Offshore Vessels
FPSO/FSU

Passenger & Cruise Ships
Other Misc. Vessels

TOTAL CONTRACTING
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Vessels Contracted

2022 2023 2024
158 420 444
118 177 253

59 122 146
183 68 93
559 697 538
451 217 380
260 287 237

91 88 76

17 24 5
122 147 155

7 4 9

53 43 60

33 26 16
2,11 2,320 2,412

18-Jul =25
98

58

36

23

104

232

65

61

29

10
7247

Year—on—Year Trend

25-Jul-25
99

58

39

24

115

242

68

68

32

764

WEAK!!
WEAK!!
WEAKT!!
WEAKT!!
WEAKT!!
WEAKER
WEAK!!
WEAKI!
WEAKI!
WEAKI!
WEAKI!
WEAKI!
WEAKI!
WEAKI!!

—66%
-67%
-57%
-54%
-71%

7%
—-64%
-91%
-73%
-34%
-61%
-22%
-30%
-54%
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F1UM Helig 5
Sales & Purchase
Activity 2022
Tanker Sales
Total No.Sales 704
Total DWT(,000) 66,615
Total Value($m) 17,875
Bulker Sales
Total No.Sales 742
Total DWT(,000) 50,890
Total Value($m) 14,785
Other Sales
Total No.Sales 916
Total DWT(,000) 17,477
Total Value($m) 24,742
TOTAL SALES
Total No.Sales 2.362
Total DWT(,000) 134,981
Total Value($m) 57,402
Average$/Dwt 425

RE: B2, NASHIA/ e
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Vessels Sales

2023

581
57,060
19,518

727
55,105
12,830

904
18,178
19,155

2,212
130,343
51,503
385

2024

408
36,938
14,038

799
59,650
15,299

860
19,588
19,922

2,067
116,177
49,459
426

2024

18-Jul —2025

226
24,939
7,489

414
30,288
6,280

381
8,091
9,029

1,021
63,318
22,799

360

F1M0H SY(EY: ware)

Type
25-Jul-2025  %yoy Tanker
VLCC Resale
240 ~15.5% VLCC 5Yr 311
264,005 994.0% Suezmax D/H Resale
7,965 21 1% Suezmax D/H5 Yr &1
Aframax D/H Resale
Aframax D/H5 Yr &1
425 -141%
Panamax D/H Resale
50,989 ~17.3% Panamax D/H5 Yr &1
6444 346% PC D/H Resale
PCD/H5Yr 51
407 —10.7% Tanker Secondhand Index(pt)
8,405 -23.2% Bulker
9,458 -0.6% Capesize Resale
Capesize 5 Yr &1
1,072 -13.2% Panamax Resale
65,800 -9.3% Panamax 5 Yr &1
23,867 -19.0% Handymax Resale
363 -10.6% Handymax 5 Yr &1

Handysize Resale

Handysize 5 Yr &1

Bulk Secondhand Index(pt)
Containership

10Yr 32

5Yr&1

15Yr 31

5Yr&1

10Yr &1

Container Secondhand Index(pt)

Secondhand Price(pt)
ek, NYZH 2IMRIME

Size
(dwt)
310,000
310,000
160,000
160,000
105,000
105,000
73,000
73,000
51,000
51,000

(dwt)
180,000
180,000

82,000
82,000
63,000
60~61,000
38,000
37,000

(TEV)
1,800
2,750
4,500
7,000
8,800

2022

125.00
95.00
85.00
65.00
75.00
60.00
57.50
45.00
47.50
40.00

178.22

52.50
43.00
36.50
30.00
35.50
28.00
27.50
23.50
154.42

14.50
20.00
29.00

64.00
59.45
146.10

2023

130.00
105.00
95.00
78.00
83.00
70.50
63.00
51.00
53.00
43.50
207.26

68.00
52.25
39.50
34.00
37.00
30.50
33.00
26.50
172.22

14.00
15.00
21.00

52.00
52.06
149.07

2024

149.00
114.00
97.00
77.00
82.00
67.00
63.00
53.00
52.00
42.00
203.39

75.50
62.00
40.00
34.00
39.00
32.50
34.25
26.25
186.83

21.50
31.00
38.00

65.00
72.77
175.97

18-Jul -2025

147.00
117.00
93.00
76.00
75.00
62.50
58.50
46.00
51.00
41.00
192.93

76.00
62.00
39.00
31.50
38.00
30.50
33.00
26.00
184.48

27.00
42.00
40.00
85.00
81.00
81.16
183.07

25-Jul-2025

147.00
117.00
93.00
76.00
75.00
62.50
58.50
46.00
52.00
42.00
192.93

76.00
62.00
39.00
32.00
38.00
31.00
33.00
26.50

187.51

27.00
42.00
40.00
85.00
81.00
81.16

184.06



MEY ENR F0I(HY: $/day, pt)
(]| M%QE BDI 2'257 jl% Average Earning size 2022 2023 2024 18-Jul 2025 25-Jul-2025 Yo WOW

° Tankers
— A 2(7/25) 97 FYS VLCC7}F 24.6% sfefste] 23 3519€|E 7|5, o|l2YAT & vLCce $/day 23,885 43,206 33,502 30,978 23351  -24.6%
9lo] 10.6% d}23t 34,3909 S 7|12, ofmaparAT 10% oF3t 27 0789 E 7|2 MR EcotSob  $lday 44458 56626 45411 40,787 33,019 -19.0%
A 1499 A3 191768222 712 Ao 2T Zel] olo] 1199 A Suezmax $/day 44,324 53479 44920 38,469 34390  -10.6%
20 3630018 722 EcotSoub  §lday 55681 60461 51,102 45,597 41238 -9.6%
’ == H Aframax $/day 55,967 55,428 43,125 30,091 27,078  -10.0%
- Edfolda $A)¢l BDIE HEThH] 10,0% A5 2, 257TEZRIEE 7|5, Ao|ZAlo| 27 EcotSoub Sy 66765 62101 48947 36,621 33,447 -8.7%
o] 15,7% A3t 24 93892, ThIAT L 4.0% 31235t 12,9988, SgfuAF 918 MR'PC $/day 31775 26948 25698 16,790 19176 14.2%
1139 3Kt 10 572ekE ]2} EcotSoub  $/day 41,853 33549 31,315 21,616 23047 10.8%
’ . Handy PC $/day 45087 39,971 24,679 18,197 20,368 11.9%
— 7}AA £012 84k chm LPG QHEA 29lo] 3 49 Akt 66,200%]'3% 7% 174k cbhm Bulkers
T LNG 281 $%0] 3.4% sFeet 35 75099 E 715 BDI ot 193382 137837  1,754.66 2,062.00 2257.00  10.0%
- 23 ZAglo]y A4 SCFI= AF tin] 3.3% 513t 1,592,595 7|2, CCFIx= AFd) Capesize $/day 11,877 12,429 21,862 21,558 24,938 15.7%
u] 3.9% 5|23t 1961 S5EQIES Fj23 EcotScrb  $iday 24666 20773 29074 26,268 20604  12.7%
Panamax $/day 18,768 11,952 12,381 13,545 12,008  -4.0%
EcotScub*  $/day 24,099 16807 16534 17,088 16,461 -3.7%
Supramax $/day 17,979 12,451 14,662 11,916 10572 -11.3%
EcotScrubss  $iday 24,093 16,903 19,683 15,956 1449  -9.2%
Gas Vessels
84kcom LPG  S$/day 54088 91625 42,028 64,034 66,200 3.4%
178com NG $/day 167,548 124837 54,149 37,000 35,750  -3.4%
Container
SCFI ot 341018 100579  2,506.26 1,646.90 150250  -3.3%
CCFI ot 279214 93729  1,552.43 1,303.54 126135  -3.2%
ClarkSealndex ~ $/day 37,253 23629 24,964 26,463 26,164  -1.1%

Az Z2kE, MGTHRIMEIME
1) 2022~244 x|= 2t 52| Higiol s

Z2) Hiel2ele 2010 built average eaming, 12422 2015 built average eaming.

F3) «mpeAZHIM FISFAR212 Kamsarmaxa 20159 built Ecot+Scrubber—fitted 201 S, *«$Z2|afAZ HIM st

4222 Ultramaxa 20154 built Eco+Scrubberfitted 22loil sHZ
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MEMI} vs. SUMIKIG(40HEE) AIHIZ) MEMIF vs. SIMIKIR(RZ6H0ILY) VLCC B 0 FO0I(ATZHEAET]) MR&AH 3= 0
(pt) (pt) ($/day) ($/day)
350 250 350,000 80,000
—_— I EMTE RS
300 7 = L
=DMIb RS 200 500,000 vice 2 old 70000 MRE E ofd

0 /_ 250,000 e Scrubber-Fitted 60,000

200 150 /‘/— 200,000 50,000
| f —_—
150 \;- / 150,000 40,000
- AV Ny 100
(W 100,000 30,000
100
— TR 50,000 20,000
50 50
=M ES
ST 0 10,000
0 0
o < o] o © o < @ N © o <
® ©® ® © ® © © 0 A 4 & o -50,000 0
22223 IK IR 2019 2020 2021 2022 2023 2024 2025 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
Az g2, AESAHR|MAME Az g2, AESHEEMEIME Az g2, AESAHRMAME A= Sk, AT A MRIME
(=1 (=1
AMEM gl S HHE(EIZ6H0LY) e E R T HELNG:EM 2 RELPGASM(VLGC) 24
() (H) ($/day) ($/day)
400 100
- i o 180,000 - P
E04 Heh o 600,000 | &t LNG 5581 2] — g LPG 254 28
350 RERRE S o Mt s 2 500,000 160,000
300 o ’ 140,000
250 60 400,000 120,000
100,000
200 50 300,000
- 40 80,000
30 200,000 60,000
100 20 40,000
100,000
50 10 20,000
0 0 0 0
2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025 20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01
Az Sk, AGSHEMAIME Az 2k, NGSHZIMAME Az Sk, AGSHZMAIME Az Sk, AGSHMAIME
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SCFI, CCFI(EI0ILISYXIA) BDI(H3M 22IX14) Mut 2 J1 Hid
(pt) (pt) ($/%)
i 0,
6,000 6,000 4,500 VLSFO Bunker Prices (0.5% Sulphur), Rotterdam
CCFlI
BDI 4,000 HSFO 380cst Bunker Prices (3.5% Sulphur),
5,000 SCFI 5,000 Rotterdam
3,500 MGO Bunker Prices, Rotterdam
4,000 4,000 3,000 e Estimated LNG Bunker Price, NW Europe (IFO
380cst Equivalent)
2,500
3,000 3,000
2,000
2,000 2,000 1,500
1,000
1,000 », 1,000
500
0 0 0
20/01 21/01 22/01 23/01 24/01 25/01 20/01 21/01 22/01 23/01 24/01 25/01 2019 2020 2021 2022 2023 2024 2025
Atz ge2ke, MAZHR|IMAME Atz gete, MAZHRIMAIME A2 2k AASHa| MEME
ZJEVLCC HM L 0| ORAIOI3= 2 J1 201
($/1dt) ($/E)
800 1,400
Japan
700 1,300
— KOrea
1,200
600 China 20mm
1,100
500 1,000
400 900
300 —_—l 800
- argale Al 700
at7| A g 600
100 500
0 400
2019 2020 2021 2022 2023 2024 2025 20/01 20/11 21/09 22/07 23/05 24/03 25/01
RHE: 222, Mg AR|MAE RHE: 242, MY ARIM A
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Compliance Notice
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