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EH 2. Tesla 2025 £X%H 3 Al62 Dojo32 & 8% Jisd g

Travis Axelrod: Next question is, can you give an update on Dojo? Could XAl be a customer for Dojo?

Elon Musk: Dojo two, we expect to have Dojo two operating at scale sometime next year. With scale being
somewhere around a hundred k h one hundred equivalent. And then Al five, which is really spectacular too. |
don't use those words lightly. The Al factory will hopefully be in production around the end of next year. But
that has a lot of potential. Thinking about Dojo three and the Al six in first chip, it seems like intuitively, we

want to try to find convergence there.

Where it's basically the same chip that is used where you say two of them in a car or Optimus and maybe a
larger number on a board account of five twelve on a board or something like that, if you want high bandwidth
communication between the chips. That's sort of seems like intuitively the sensible way to go.
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CH5. Tesla S844 8 48 T8 (=H2]: 000 units)
2025 2026 2027 2028 2029 2030 2031 2032 2033

LI 2,000 2,200 2,420 2,662 2,928 3,221 3,543 3,897 4,287
WL 0 0 10 50 100 200 400 800 1,000
SE|HA 10 30 100 200 400 1,000 2,000 4,000 6,000
ExaPOD 0.04 0.10 0.20 0.24 0.29 0.35 0.42 0.50 0.60
TOTAL 2,030 2,280 2,630 3,132 3,672 4,504 6,150 8,946 11,586
8= 4,120 4,960 6,060 7,224 8,496 10,570 13,960 19,883 25,560
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2020
73,667
54,333
5,000
35,000
78,667
56,667
52,667
30,000
35,000
45,000
40,000
40,000
40,000
40,000
40,000
40,000
40,000
20,000

40,000
40,000
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2021
73,667
54,333
5,000
45,000
78,667
56,667
52,667
30,000
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40,000
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45,000
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40,000
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2023
73,667
54,333

5,000
45,000
78,667
56,667
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30,000
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40,000
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0
0
0
0
0
0
0

1,201,001

S CAPA

2025 2026
73,667 73,667
54,333 54,333
5,000 5,000
45,000 45,000
78,667 78,667
56,667 56,667
52,667 52,667
30,000 30,000
35,000 35,000
25,000 25,000
40,000 40,000
40,000 40,000
40,000 40,000
40,000 40,000
45,000 45,000
45,000 45,000
45,000 45,000
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80,000 80,000
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50,000 80,000
50,000 80,000
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30,000 40,000
0 30,000
0 30,000
20,000 30,000
0 0
0 0
15,000 40,000
0 20,000
0 0
0 0
0 0
30,000 55,000
0 0
0 0
0 0
0 0
0 0
0 0
0 0
1,366,001 | 1,656,001
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45,000
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25,000
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80,000
80,000
80,000
80,000
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30,000
0
0
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30,000
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25,000
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25,000
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40,000
40,000
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0
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0
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40,000
40,000
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15,000
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2029
73,667
54,333
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45,000
45,000
45,000
25,000
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40,000
40,000
40,000
30,000
40,000
0
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45,000
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40,000
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30,000
40,000
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40,000
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45,000
45,000
25,000
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80,000
80,000
80,000
80,000
40,000
40,000
40,000
40,000
30,000
40,000
20,000
40,000
40,000
80,000
80,000
40,000
55,000
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40,000
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30,000
30,000
40,000
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TH 10. aFd8Xt IRE2 CAPA 82l (k! Wafers/M)
Hofg 2} S O
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
St s= 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000 120,000
S2 o= 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000
Line 17 (S3) = 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000
V1 = 1st floor = 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
V1 = 2nd floor = 5,000 5,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
Pyeongtaek P2 - S5-1 ol 0 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
V2 1st floor o 0 0 15,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
Pyeongtack P2-S5-2 | &t 0 0 0 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
V2 2nd floor o 0 0 0 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
Taylor 1 o= 0 0 0 0 0 0 0 40,000 80,000 80,000 80,000
Taylor 2 o= 0 0 0 0 0 0 0 40,000 80,000 80,000 80,000
Taylor 3 o= 0 0 0 0 0 0 0 0 40,000 80,000 80,000
Taylor 4 o= 0 0 0 0 0 0 0 0 0 0 40,000
TOTAL 240,000 260,000 290,000 345,000 345,000 345,000 345,000 425,000 545,000 585,000 625,000
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Spot Comment
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Spot Comment
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Spot Comment

CH 12, S48 @R001M BOIE
e o Al7 o PER(tH) OHE A (Roid) OPM
(Ned#) 24 25E 26E 24 25E 26E 24 25E 26E

aREe| AR 416,743 145 18.1 16.1 300,870.9 311,409.0 3203180 | 10.9% 8.7% 10.6%
P ] 1,809 17.0 133 108 863.4 948.8 1,075.7 | 19.5% 17.7% | 19.3%
A7 SkEH D2 2,082 15.0 153 12.8 776.4 853.9 943.1 16.6% 182% | 19.8%
SXMolE 1,674 1.8 - - 1,408.1 - - 14.8% - -
Of| AQHO|| AEH 1008 | 243 239 203 176.0 2288 27116 | 168% | 199% | 19.8%
e J2lg|Aan 114 79.7 - - 185 - - 5.8% - -
= EnlE] 742 12.3 121 9.9 507.1 567.7 6445 | 222% | 213% | 22.3%
HOME 612 14.4 15.9 1.3 385.4 345.7 375.6 12.9% 11.4% 15.4%
HPSP 2133 | 36.7 248 203 181.4 189.3 2285 | 518% | 523% | 53.2%
Z| DA ARA 1,864 29.6 36.6 326 175.1 212.5 252.8 22.0% 24.4% 24.8%
2lPs 1,546 76.5 23.4 16.8 748.2 895.6 1,008.5 1.4% 8.4% 10.7%
GST 353 76 - - 346.2 - - 171% - -
ol=a} of| Zof| AE| 509 | 380.8 - - 2374 - - 1.0% - -
S| 217 16.5 95 75 218.2 263.0 287.0 4.6% 95% | 11.2%
o A AL 683 204 | 1741 15.4 3731 298.2 3508 | 10.2% 30% | 16.0%
EES S 198 - - - 119.3 - - 22% - -
ofo|clE| =2 339 - - - 106.6 - - -15.9% - -
DSP 7f2sA 592 98.4 - - 9.5 - - 3.7% - -
FOA o} 126 - - - 3578 - - -111% - -

KI2: Quantiwise, AAHSH 2|MRIME]



Spot Comment
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Spot Comment
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